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CHARTER PERPETUAL 


Important Text Books for Life Agents INSURANCE COMPANY 


Numerous text-books on life insurance are published by The 

Spectator Company, which have proved highly valuable and OF 
instructive to field men in grounding them in the principles 
and practice of the business. Among them may be mentioned 
the following as well worthy of careful study: 

Life Assurance Primer: By Henry Morr, Actuary, Home O R i H M E R I C¢ A 
Life Insurance Company. Thisisa general survey of the subject 
of life insurance wherein the technical and practical are ex- 
plained, analyzed and developed with equal thoroughness and PHILADELPHIA 
clearness. Price per copy, $2.00. 

The Life Agent’s Primer: By WILLIAM ALEXANDER, 
Secretary, Equitable Life Assurance Society. A valuable work 
containing an easy lesson in the principles and practice of life 
insurance which can be readily absorbed by a few hours’ 
careful reading. ™ per copy, $1.00. 

Notes on Lif« rance: By Epwarp B. Facé_er, Con- 
sulting Actuary. .. theory of life insurance practically ex- 
plained; an elementary treatise on the principles governing life 
insurance and their technical application. Price per copy, $3.00, 

Elements of Life Assurance: By Mites M. Dawsons, 
Counsellor at Law and Consulting hetugee, Explains in 
simple non-technical language all the essentials of life insurance 
as carried on by the regular companies of the United States. 
Price per copy, $2.00. 

‘The ABC of Life Insurance: By the late CHARLEs E. . 

y Capital - - - - « « « $4,000,000 


Wittaro. This book is exceedingly simple, yet thoroughly 
instructive. A study of it as preliminary to the works men- Assets, Jan. 1, 1916 eal 20,838,450 


tioned above will give every agent a thorough insight into the Pee . 
business. Price per copy, $1.00. . Surplus to Policyholdérs - - 10,080,043 

Every agent should possess himself of these well-known text- 
books. FIRE MARINE LEASE HOLD 
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Opportunity Knocks At ||| ETNA FIRE UNDERWRITERS AGENCY 


Your Door HARTFORD, CONN., U.S. A. 


Attractive policies. Liberal commis- The A£tna Insurance Company, in re- 
sions and cooperation. sponse to a general demand for unquestioned 

Openings in States of Alabama, indemnity in American Companies, offers 
Arkansas, Florida, Georgia, Indiana, the protection of its Policies to the public 
Kentucky, Mississippi and Tennessee. through the further medium of the tna 
Fire Underwriters Agency. 


Int e f ” S 0 ll th eC f fl Li f C Applications for Agencies may be ad- 


a dressed t 
Home Office | Insurance Company atte 
Building JAMES R. DUFFIN, President ‘ETNA FIRE UNDERWRITERS AGENCY 


LOUISVILLE, KENTUCKY Hartford, Connecticut 

















FIRE INSURANCE LAW CHART. 
Edition of 1916-1917 —J | . b 
This very convenient ‘chart, issued annually by The Spectator Company, con- NO SINECURE ust a regu ar jo 
tains in tabular form a summary of special State Laws relating to statements re- 


quired of fire insurance companies, and other matters. Its purpose is to show what f ora regular man 
States have standard policy, valued policy, resident agents, anti-coinsurance and 
anti-compact laws, or those prohibiting reinsurance in unauthorized companies or h O h d 
requiring commissions to be paid to resident agente; it also gives the final date when WwW as made 
ene may | —_ aun fess i filing a ne 4 tax mppements o- d ° kL; d b h 
required, and percentage o ; the date of expiration of local agents’ licenses an 
license fees. he information is given regarding each of the first seven subjects by goo ’ 1s ma Ing goo ’ ut who wants more 
a simple “yes’’ or ‘‘no,’’ for each State; under the other headings the information | ° d h 
is given complete, dates, amounts, etc., in full. Variations are amply covered by atitude—a place to show wnat he can do 
pan eng ootnotes. ie also me as to deposits, the United States cor- 
poration income tax, anti-discrimination laws, etc. ° 

The chart is printed in two colors, the word ‘‘yes’’ appearing in red in every in- with a free hand. Perhaps you know such 
ore and 7 word Be. gh black. by Cog is — bane and ee, f Il if I hi ° d 
an printed on excellent ger paper, so that it may be suspen n a convenient ° eo 
place for ready reference. a fellow; i so, te 1m to write us to ay. 

This chart is designed to solve many vexatious questions that arise as to the re- s k 1 
quirements of the different States upon the points enumerated. In this chart the han you ! 
answers can be seen at a glance. The compilation has been made with great care, 
involving much labor and research. Having been approved by the officials of the 
various Insurance Departments, it can be accepted as correct in all its details. 


Per Hundred $10.00 PITTSBURGH LIFE AND TRUST CO. 


Per Dozen 


oe. liad Home Office, PITTSBURGH, PA. 
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NOW READY. 


Insurance Law of New York 


A mighty good company to write business for is 


NORTHWESTERN NATIONAL 
LIFE INSURANCE COMPANY 


The complete Insurance Law of New York as it stood at the 
MINNEAPOLIS, MINN. adjournment of the recent session of the legislature is now in shape 
, for distribution. This work comprises Chapter 28 of the Consolidated 
It is purely MUTUAL, pays ANNUAL DIVI- Laws and Chapter 33 of 1909, with all amendments of 1916, and notes 
DENDS, wrote 38% more business the first half of and annotations. The work also embraces independent statutes 
this year than for the first half of last, has $1.13 of relating to a saat the oat te egg Law = “ 
assets per $1.00 of liabilities; <2% m lity experi- Stock Corporation Law, all thoroughly indexed. Copious notes 0! 
iat 4 % net interest 5 me 2 eo decisions, rulings of the Insurance Department and Attorney-Generals 
res 5*5/o ne ee ee opinions to date are given, all of which aid materially in construing 
the text of the law, and are therefore very valuable to insurance com- 

CAN YOU BEAT IT? panies and all interested in the subject. Copies of this work can be - 


GOOD CONTRACTS made with GOOD MEN supplied at $3 per copy, bound in buckram. Address orders to 
for some open GOOD TERRITORY West of the THE SPECTATOR COMPANY 


ississippi River. Write. 
Mississippi Ri CHICAGO OFFICE: Selling Agents 135 WILLIAM STREET, 
InsuRANCE EXCHANGE, NEW YORK 
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Tue SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
‘ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 


by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 

ice for the United States, Canada and Mexico is 
ed Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 

Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 

135 WitLt1AM STREET, New YorK 
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THE RATE OF INTEREST EARNED 
OR a number of years there has ap- 
peared annually in the columns of 
Tue Spectator a table dealing with the 
rate of interest earned by a number of 
the older life insurance companies of the 
United States. In the long period dur- 
ing which that exhibit has been printed, a 
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large number of life insurance companies 
have been organized and there is now 
available sufficient data to present a 
further tabulation of the rate of interest 
earned, covering a period of fifteen years, 
for a majority of the thirty-one compa- 
nies listed. 

The table has been constructed by 
taking the mean ledger assets as a divisor 
to the interest and rents earned, as shown 
by the reports made to the several State 
Insurance Departments. 

It will be noticed that several of these 
companies earn quite a high gross rate 
of interest, several showing in excess of 
six per cent, during the past five years. 
For the year 1915 the table shows: that 
six companies earned more than six per 
cent on their mean invested funds, while 
but six show earnings of less than five 
per cent. 


THE FIRE INSURANCE RESERVE 

HE address of Superintendent of In- 
surance of C. F, Nesbit, of the Dis- 

trict of Columbia, before the National 
Convention of Insurance Commissioners, 
upon the subject of “Reserves of Fire 
Insurance Companies,” has aroused con- 
siderable discussion among those inter- 
ested in fire underwriting. Mr. Nesbit 
contended that if the fire insurance busi- 
ness is to be put on a sound basis, it 
should rest on two principles, namely, 
that reserves should be fixed inde- 
pendently of premiums, and that re- 
serves should be calculated on the 


Editorial 


basis of the risk assumed. While, in 
theory, there are arguments which might 
be advanced in support of the calculation 
of the fire insurance reserve on the basis 
of the risks assumed, and doubtless facts 
may be adduced to show that reserves 
based on premiums are not always ac- 
curate, still it would seem that the weight 
of the arguments are in favor of a re- 
serve based upon premiums, particularly 
under the conditions which now rule 
throughout a large part of the country. 

Mr. Nesbit states that the object of the 
reserve system is to protect the insured, 
and that this can only be accomplished 
when “the reserve set aside is that per- 
centage of the risk assumed which scien- 
tific calculation indicates as the percent- 
age likely to be lost.” 

Granting that this is true, if it is pos- 
sible to calculate the percentage of the 
risk likely to be lost, it is just as possible 
to calculate a premium thereon sufficient 
to cover future losses, expenses and divi- 
dend requirements, and upon which to 
calculate a fairly accurate reserve. The 
chances of extensive rate wars, suf- 
ficiently affecting premiums to reduce 
reserves (if based upon premiums) be- 
low their proper level, are very remote, 
so that the premium income, if the pre- 
miums collected are calculated with reas- 
onable accuracy, should be as good a 
gauge of the reserve liability as would 
the risks in force. 

Practically the same _ information 
would be necessary in arriving at the 


RATE OF INTEREST EARNED ON MEAN INVESTED FUNDS BY THIRTY-ONE LIFE INSURANCE COMPANIES, 1901-1915 INCLUSIVE. 
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Fire Insurance 


risks assumed which 
should be set aside as reserve as would 
be needed in the calculation of premiums 
upon which the reserves should be based. 


proportions of 


It is obvious that for every class of risks 
and every sub-division of a general class, 
a definite percentage of the amount at 
risk would be required as a measure of 
the reserve; similarly, a definite premium 
rate should and does apply to each such 
Both, of these ne- 
cessarily would be predicated upon loss 
experiences in the past. The machinery 
for the calculation of premiums is 
already in operation, and the reserves 
have, in the main, been sufficient for 
their purpose, aside from the losses due 
to great conflagrations. 

Mr. Nesbit further states that the re- 
serves under the present system do ‘not 
constitute an adequate provision against 
the risks assumed. In this opinion he 
differs widely from practical under- 
writers, who are generally willing to 
allow a reinsuring company a consider- 
able percentage of the reserve when tak- 
ing over such a company’s risks. In 
other words, it is generally believed that 
the ordinary reserve, instead of being 
inadequate, contains a considerable ele- 
ment of profit for the insurance company. 
Of course, conflagrations are very dis- 
turbing factors in fire insurance. The 
reserve, as now calculated, cannot con- 
tain a sufficient provision for a tremen- 
dous conflagration loss such as_ that 
which occurred at San Francisco. But 
then, no matter how calculated, a reserve 
sufficiently large to embrace provision 
for such a loss would render premiums 
prohibitively high, or else would require 
companies to put up reserves equivalent 
to many times the premium receipts. 
This, of course, is an absurd proposition, 
so that it is evident that, however re- 
serves may be calculated, the policyhold- 
ers of fire insurance companies will in 
the future, as in the past, have to de- 
pend largely upon surplus accumulations 


class or sub-division. 


and contributions by stockholders for in-_ 


demnity for huge conflagration losses. 
There would, therefore, seem to be no 
good reason for changing, or attempting 
to change, the basic element of the re- 
setve from the premium to the amount 
at risk, particularly as a reserve based 
upon the latter could not be calculated 
with any greater certainty that it would 
be correct—not too much, nor too little— 
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than would be a reserve based upon pre- 
miums, 


N interesting article on “Competitive 
Life Insurance Literature” ap- 
peared in a recent issue of a company 
paper and is reprinted in another column 
of this issue of THe Specrator. The ar- 
guments submitted by this journal in 
several numbers are amply supported in 
the article. A good point is made by the 
writer in stating that competitive litera- 
ture is necessary in life insurance work, 
that the people are entitled to it, but it 
must be truthful and capable of proof 
from the records. When given out as 
such those who willfully misinterpret it 
are as culpable as those who deliberately 
put out misleading literature. There 
will always be a demand for fair com- 
parative or competitive literature in all 
branches of industry where competition 
exists, and the organization whicli is 
strictly truthful in its statements will 
fare much better than the one which 
gives out misleading documents and at- 
tacks the integrity of its competitor. 





UTHORITY is now given national 
A banks located in towns of not 
more than 5000 population to act as 
agents for insurance companies. As 
towns large and important enough to 
support national banks are almost cer- 
tain to number among their citizens sev- 
eral insurance agents, it would not ap- 
pear that any necessity exists for thus 
providing an avenue for the procurement 
of insurance by the residents of such 
towns. On the other hand, the: authoriz- 
ation of banks to enter into competition 
with regular agents is placing an obsta- 
cle in the way of such agents making 
their customary living; for it is likely 
that banks can bring pressure to bear 
upon many of their customers which will 
lead them to transfer their insurance 
business from agents who have handled 
it satisfactorily in the past, and who may 
be better equipped to render good ser- 
vice than are the banks. 


Insurance Federation of New York 
The annual meeting of the Insurance Federa- 
tion of New York State will be held in New 
York city in the latter part of November. This 
will be the largest meeting of New York State 
federationists yet held. Prominent members and 
others will be among the speakers, to be an- 
nounced at a later date. A. C. Hegeman of 
E. C. Anderson & Company is in charge of the 

local work and promises a good convention. 
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Thursday 


FIRE INSURANCE 


NEW YORK SURVEYS 

Sensation of the Hour.—The sensation of 
the hour in liability circles is undoubtedly the 
conspiracy discovered in the office of the Globe 
Indemnity Company. The confession of two 
of the parties implicated is of sufficient im- 
portance to warrant delving deeper into the cir- 
cumstances and probe the facts as to possible 
crimes not confessed. The automobile business 
and adjustment of losses have before this ex- 
posure developed possibilities of questionable 
practices, but the amounts involved have never 
appeared in the scale or to the extent of the 
discoveries just made public. The chance for 
fraud by the adjusters has been known for 
a long time, but faith in the integrity of parties 
employed has kept the companies in ignorance. 
But we may be sure from this time forward 
additional safeguards against fraud will be 
provided and swindles will be headed off. 
There is a general impression that the system 
of adjusting other losses than those on auto- 
mobiles is liable to the practice of fraud on 
the companies, but this liability has been re 
duced largely through the employment of the 
forces of the loss committee. 


Railroad Premiums.—Evidently some of 
the fire risks of railroad companies have ob- 
tained the benefit of lower rates within the past 
two years. The annual report of the Atchison, 
Topeka and Santa Fe road gives the figures 
of the three principal divisions of their insur- 
ance for 1915 and 1916. The transportation 
department reports their premiums for 1916 to 
June 30 as $100,400, against $103,800 for 1915. 
The equipment department report premiums 
for 1916 at $113,071, against $117,450 in I9I5. 
The structure department gives premiums for 
1916 at $118,700, against $123,312 in 1915. In- 
surance on the general offices cost in 1916 
$2316 and in 1915 $2885. The report says the 
value of the property has increased several 
millions. 





Summer Hotel Losses.—The fires in closed 
summer hotels struck Watch Hill for $350,000 
losses last week, which is subject to an in- 
crease when fully adjusted. The losses were 
well distributed among the companies, but it 
would be incorrect to say the companies not 
caught are free from anxiety lest further 
losses visit them. 


Eastern Union and Sprinklered Risk 
Rates.—The Eastern Union last week debated 
the subject of sprinklered leakage risks and 
rates, and while no decided action was taken, 
the suggestion that the companies should de- 
mand higher rates and write separate policies 
was received with applause and enthusiasm. 
Probably the unsettled condition of rates and 
forms is highly edifying to the Americaf 
Lloyds, which has pursued this class of busi- 
ness successfully for many years. 

Changes in Losses in the City.—For- 
merly the bulk of the losses in this city were 
on the high rated special hazards. The intro- 
duction of automatic sprinklers cut down the 
proportions, and now the most frequent re 
ports of fires seem to point to the high values 
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in fireproof buildings as contributors to the 
largest number of losses recorded, although 
the aggregate amounts are not very heavy. 
Within a week were losses reported on prem- 
ises on West Twenty-fourth and Twenty-fifth 
streets, insured for $550,000, also on Broadway 
at Fifty-third street, insured for $575,000, and 
on lower Broadway, insured for $300,000. 
There were only thirty-two policies on all 
these risks, some of the lines running as high 
as $200,000. 

Annual Fall Golf Tournament.—The an- 
nual fall tournament of the New York Fire 
and Marine Insurance Golf Association was 
held at the Somerville Country Club on Oc- 
tober 21, and enjoyed by some fifty of New 
York’s fire and marine insurance men. Several 
closely contested events were staged, and in the 
various classes the men demonstrated that 
they can play golf as successfully as they can 
underwrite. The best net prize in Class A, 
which includes all players having handicaps of 
18 or under, consisting of an eighteen-hole 
medal play, was won by R. S. Cleaves of the 
Royal Exchange, and second prize was won by 
Campbell C. Hayward, an adjuster. The net 
prize in Class B for eighteen-hole medal play 
for those having handicaps of over eighteen 
was won by Harry Gubner, of the staff of 
J. S. Frelinghuysen, and second prize went to 
Robert O’Gorman, a Newark agent. The 
championship of the association was won by 
W. T. Glenney of the Wallace Reid office. Mr. 
Glenney and Harry D. Smith of the Liverpool 
and London and Globe were tied in the morn- 
ing, and on the play-off Mr. Glenney triumphed. 
In the spring this prize was won by Oswald 
Kirkby, present New Jersey and metropolitan 
champion. The best four-ball match was won 
by Sydney T. Perrin and L. H. Smith, with 
C. L. Tyner and E. D. La Tourette as run- 
ners ups. After the tournament dinner was 
served at the Country Club and_ several 
speeches were made. Owing to the retirement 
of Harry Bailey, who had been president of 
the club since its inception in the fall of 1915, 
an election of officers was held, and James A. 
Tyng, one of the best-known senior golfers 
in the United States, was elected president, 
and the other officers were re-elected as fol- 
lows: Vice-president, E. A. Powell, Jr.; treas- 
urer, Edw. Gallagher, and secretary, W. T. 
Glenney. 


E. R. Kennedy Returns.—Elijah R. Ken- 
nedy, of the well-known brokerage firm of 
Weed & Kennedy, has returned to his desk 
after an absence of five weeks. Mr. Kennedy 
took a trip to the country of his youth—the 
Middle West, or more specifically, the State 
of Wisconsin. In the course of his trip Mr. 
Kennedy took time to address a number of 
college audiences on “How the Pacific Coast 
States Were Saved from Secession in 1861.” 
He spoke at the University of Wisconsin in 
Madison, the Northwestern University in 
Evanston, Ill. ; the University of Chicago, Lake 
Forest University, Lake Forest, Ill., and at the 
leading Presbyterian Church in Milwaukee. 
While in the last-named city Mr. Kennedy at- 
tended a regular triennial reunion of a number 
of his schoolmates. These men have been 
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meeting every three years for the past twenty- 
seven years, and have styled themselves an 
association in which the nicknames of school 
days are the familiar forms of address. Mr. 
Kennedy is “president, secretary, executive 
committee and constitution” of the association 
by acclamation. 


CHICAGO AND THE WEST 

Edward T. Campbell Dies.—Edward T. 
Campbell, president of the American Central 
lire Insurance Company of St. Louis, died 
last week after a short illness. Mr. Campbell 
entered the insurance business as a local agent. 
He also served the German-American and the 
North British as special agent in the Western 
field. He was made assistant secretary of the 
American Central in 1894, becoming vice-presi- 
dent in 1903 and president in 1907. 

Governing Committee Organizes. — The 
governing committee of the Western Union 
has organized, electing Charles R. Street, 
chairman, and George H. Batchelder as vice- 
chairman. 

Dean Schedule Study Course Will Soon 
Begin.—The class for study of the Dean 
Schedule will begin on November 1, and will, 
as usual, be under the tutorship of Jay S. 
Glidden and A. M. Blumenthal. 

J. George Stauffer is Honored.—J. George 
Stauffer of the Firemans Fund has_ been 
elected president of the Adelphians, a coterie 
of Western fire insurance men. 

H. de Roode Gets New Company.—H. de 
Roode & Co. have been appointed sole agents 
for Cook county of the California Fire In- 
surance Company. 

Factory Association Holds Meeting.—The 
semi-annual meeting of the Western Factory 
Association was held last Thursday, and: the 
following gentlemen were elected members of 
the executive committee: A. F. Dean, J. C. 
Corbet. 

Chicago Board Holds Quarterly Meeting. 
—The quarterly meeting of the Chicago Board 
of Underwriters was held last Thursday. The 
following members were elected to the execu- 
tive committee: W. E. Higbee, Carl Huncke, 
Robert H. Hunter. A memorial for the late 
M. J. Naghten, former president of the Board, 
was presented by a special committee, of which 
Frank F. Holmes was chairman. 

Chicago Board Reduces Rates.—The Chi- 
cago Board of Underwriters has reduced the 
basis rate on several classes of business which 
are under the protection of automatic sprink- 
lers. The reduction in individual rates will 
range from a minimum of ten per cent to a 
maximum of twenty per cent of the old rates. 


BOSTON AND VICINITY 

Enjoins Columbia Mutual Fire.—At the 
instance of Insurance Commissioner Frank H. 
Hardison, Attorney-General Atwell has sought 
and obtained from Judge DeCourcy of the 
Superior Court a temporary injunction, with 
order of notice returnable last Tuesday, re- 
straining the Columbia Mutual Fire from 
writing further business. The company has 
about $35,000 in premiums on the books, but 
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its resources are practically exhausted. It is 
understood there will be no opposition on the 
part of the company to having its affairs closed. 


Agency Firms Consolidate Offices.—Chas. 
Haas & Co. and W. Porter & Co., for some 
years located at 30 Kilby street, have decided 
to take joint tenancy of the offices now occu- 
pied by Kaler, Carney, Liffler & Co. These 
three concerns will hereafter be housed to- 
gether in the Mason building, but the identity 
of the three agency firms will remain un- 
changed. 


NEW ORLEANS INSURANCE 
EXCHANGE 


First Step Won by Local Organization 

I have not seen anywhere that the New 
Orleans Insurance Exchange won the first 
round in the suit instituted by the office of 
Attorney-General of this State, and it is time 
that it should be recorded. The judge of the 
lower court sustained the exceptions filed by 
the attorneys for the Exchange, and to adopt 
the vernacular of the day “it’s up to” the plain- 
tiff to amend his petition in order to make it 
conform to the court’s ruling. 

The State in so doing will, in the judgment 
of those whose opinion has weight, place itself 
in such a position as to make a judgment in 
its favor on the merits absolutely impossible. 
My predictions as to the outcome of this ill- 
advised litigation have so far been verified, 
and I feel confident that the ultimate outcome 
will be entirely favorable to the Exchange. 

In the meanwhile the Exchange is doing 
business at the old stand, and the close of each 
day finds it stronger and better fitted for good 
service than it was the day before. When the 
legitimate members of our much abused pro- 
fession fully realize the great benefits which 
will accrue, both to those who sell and to those 
who buy insurance, the position of the Ex- 
change will become impregnable. 

What, however, surprises me is that any in- 
surance company would lend its influence to 
efforts which, if successful, would produce de- 
moralization. There is, however, no danger of 
the latter. The companies operating here who 
have confided their interests to non-members 
only number two, so far as I have been in- 
formed. These companies are managed by 
gentlemen of high character and standing, and 
it is to be hoped that of their own volition 
they will see and appreciate the fact that their 
business course in this city does not square 
with what many deem the best ethics of the 
business. O’Hacerty. 

New Orleans, Oct. 21, 1916. 


Alliance of London Examined 
The New York Insurance Department has 
completed its examination of the Alliance As- 
surance Company of London and has filed its 
report of the company’s condition as of June 
20 last. On that date the assets amounted to 
$919,052, with Habilities of $382,097 and a sur- 
plus to policyholders of $536,955. Its premium 
income for the first six months of 1912 was 
$642,269, with losses of $155,105. The company 
transacts marine insurance in the United States 

under the management of Chubb & Son, 
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WESTERN BUREAU MEETS 





All Union Legislation Endorsed at 
Meeting at Briarcliff 





PROBLEMS OF 


INTEREST 


Discussions by President Sheldon—Joint 
Conference Committee 
At the annual meeting of the Western Insur- 
ance Bureau at Briarcliff Manor last week most 
of the legislation enacted by the Western Union 
was approved without change, but no action was 
taken on the reinsurance of non-affiliated com- 


panies, the separation, of Union and Bureau 
agencies and bank agencies. 
President Sheldon delivered a masterly 


address as his annual report. Among other 
things he said that, in the interest of economy 
and efficiency, it might be well if the Western 
Union and the Western Insurance Bureau were 
consolidated, but that was not possible so long 
as the Union declined to concede the principle of 
the differential commission, without which the 
smaller companies of the Bureau could not suc- 
cessfully withstand the intense competition. He 
also recommended that the membership of the 
joint conference committee be reduced to five 
from each organization, regarding the present 
membership as unwieldy. 





Iowa Department Officials Resign 

Carl M. Spencer will resign as chief examiner 
of the Iowa Insurance Department on Novem- 
ber 1, to become secretary of the new Iowa Na- 
tional Fire of Des Moines, and Charles 8S. Vance, 
rating clerk, will resign at the same time, to 
become underwriting manager for the new com- 
pany. 

Insurance Commissioner Emory H. English 
has announced that K. F. Raitt of the New 
Hampshire Insurance Department at Concord 
will succeed Mr. Vance. Mr. Raitt was for- 
merly with the New Hampshire Fire of Man- 
chester. 

The resignation of Examiner Spencer leaves 
the examinations in charge of R. W. Hanson and 
G. B. Winston, who have been assistants to Mr. 
Spencer. Mr. Spencer has been chief examiner 
for five years. The official list for the Iowa 
National now includes in addition to the above 
John L. Bleakly as president, Frank Miner as 
vice-president, and Frank P. Flynn, treasurer, 
all of Des Moines. 


Altoona rene 


The engineers of the National Board of Fire 
Underwriters have completed an examination of 
Altoona, Pa., and have issued a report which is 
on the whole favorable. While the city is sub- 
ject to group fires in the congested districts 
under adverse conditions, nevertheless, under 
ordinary circumstances, the fire equipment is 
sufficient to care for all fires. 


Birmingham’s Proposed Fund Illegal 
As a result of the findings of the city attor- 
ney, M. W. Ullman, the city of Birmingham will 
probably abandon its intention of establishing 
an insurance fund in which to insure the 
various municipal buildings. The plan was 


started in the Board of Commissioners by Com- 
missioner Arley Barker and was referred to 
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City Attorney Ullman. Mr. Ullman advised the 
Board that the city could not legally enter into 
the business or sell bonds to create a fund for 
insurance purposes. 


Insurance Institute of America 

The morning session of the Insurance Insti- 
tute of America on October 18, 1916, was de- 
voted to an exhaustive discussion of text-books. 
A complete text-book on Building Construction 
was submitted by D. N. Handy, chairman of the 
educational committee, and was examined in 
detail by the conference and adopted, subject 
to minor changes. 

A complete outline of the three-year casualty 
course was presented for consideration by J. E. 
Rhoades, 2d, of Hartford, chairman of the cas- 
ualty branch, and adopted with slight amend- 
ment. 

In the afternoon the delegates, together with 
a number of the members of the Insurance In- 
stitute of Cleveland, visited the well-known 
paint factories of Sherwin-Williams Company, 
and made a thorough inspection thereof, after 
which they were driven in automobiles about 
the city, ending at the Country Club, where an 
elaborate dinner was served, after which the 
delegates were taken back to the Cleveland In- 
surance Exchange, where a further business 
session was held. 

On reconvening Thursday morning, with A. T. 
Graham, of Chicago, in the chair, a general dis- 
cussion was had on the educational work of the 
Institute. This discussion was divided into five 
sub-heads, as follows: 1. ‘‘How to Increase the 
Number of Students taking the Examinations.” 
2. ‘“‘How to Reach Students Not Affiliated with 
Societies.”” 8. ‘‘Requirements for Governing 
Fees for Examination and Registration.” 4. 
“Examination of Papers: Questions; Rules for 
Examinations, Markings,’”’ etc. 5. ‘‘Local Op- 
tional Subjects; Their Place in the Course of the 
Institute.” 

After getting a full expression of opinion 
from the different delegates on these matters, 
the entire subject was referred to the educa- 
tional committee, with power to carry out the 
recommendations offered. 

The finance committee, of which Thomas 
Cooper, of Chicago, was chairman, reported, 
recommending a per capita tax of ten cents per 
member for the ensuing year; voluntary con- 
tributions from affiliated societies to be used 
for text-book purposes, and the setting aside of 
a certain amount for expenses of executives 
during the next year. 

Upon the recommendation of the nominating 
committee, of which Walter C. Chandler, of 
Memphis, was chairman, the following officers 
were elected for the ensuing year: President, 
A. T. Graham, of Chicago; secretary-treasurer, 
Benjamin Richards, of Boston; honorary vice- 
president, Mr. Chase, of Hartford. Mr. Graham 
thereupon reported that he would announce the 
names of the committees later. John H. Ken- 
ney, the retiring president, was presented with 
a certain amount for expenses of executives 
tion speech being made by Thomas Cooper, of 
Chicago. Chicago was chosen as the place in 
which to hold the next anuual meeting. 


Royal Absorbs Legal 


The Royal Insurance Company of Liverpool 
is understood to have reinsured the business of 
the Legal Insurance Company of London and 
will absorb that company. The Royal is one of 
the leading insurance companies of the world, 
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transacting all branches of insurance, and on 
December 31, 1914, had assets amounting to 
£ 22,475,905. The Legal transacts a fire ingur- 
ance business, and had assets on December 31, 
1914, of £236,538. It transacted a surplus line 
business in this country through F. S. James & 
Co., of New York and Chicago. 


Maryland Agents’ Law 


The Maryland Insurance Commissioner has 
notified companies and managers of the changes 
in the agency laws of Maryland made by the 
1916 Maryland Legislature, which become ef- 
fective January 1, 1917. Companies, after that 
date, will be required to file requisitions for 
agents’ licenses. Any number of names may 
appear on the requisition, but a separate appli- 
cation signed by each agent must be filed at the 
same time. The requisition and application 
form will be furnished by the Insurance Depart- 
ment upon request. 

Firms and corporations cannot be licensed, as 
licenses are confined strictly to individuals 
singly, and each member of a firm, or person 
who actively represents a firm or corporation, 
must be licensed separately. 


Marine Insurance in 1915 

Marine statistics covering the 
year ending December 31, 1915, show that 
branch of the business to have been in a very 
flourishing and growing condition, it having in- 
creased its premium income from $42,421,642 in 
1914 to $59,904,087, or 42.1 per cent over last 
year. 

Various causes have tended to bring marine 
insurance to so prominent a place in the under- 
writing world as it now occupies. Chief among 
these may be noted the continuation of the 
European war, which has not only greatly in- 
creased the exports of this country, but also 
by the added hazard entailed in shipments to 
belligerent nations, caused a heavy demand for 
war risk coverage. 

The growth of the automobile industry may 
also be cited as a prominent cause of this in- 
crease in marine insurance, as most companies 
list this class of insurance under the general 
heading of marine insurance. Last year auto- 
mobile property damage insurance premiums of 
fire and marine companies amounted to about 
$12,000,000—an increase of more than $4,000,000 
over those of 1914. 

The favorable experience of the companies 
transacting marine insurance during previous 
years attracted many companies which had 
hitherto confined their writings to fire insurance 
to enter the field; and, on the whole, the ex- 
perience during 1915 was quite profitable, show- 
ing a loss ratio of but forty-seven and three- 
tenths per cent—a slight improvement over 1914. 
Much of the marine business is written on the 
short-term basis; however, on December 31 
there were $1,803,834,951 of risks in force upon 
which there was a premium reserve of $13,770,- 
337. 

The following table includes the fire insur- 
ance companies maintaining an ocean marine 
inland transportation of automobile property 
damage branch, as well as those companies 
which transact marine insurance only. In this 
connection it is interesting to note that about 
eighteen per cent of the entire premium income 
written by these fire-marine companies, and 
these comprise the largest of the fire compa- 
nies, is credited to the marine department. 
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* Did not write marine insurance during year previous. 
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+Withdrew from New York State, 
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§ Estimated, 





Fire Insurance 


BLACK TOM LOSSES 


Continental Paying Claims in Full on 
Losses Following Explosion 


LOCAL BOARD MEETING 


Committee Agrees to Settle Some Losses in 
Full—Other Details 


The Continental of New York has sent a cir- 
cular to its agents setting forth the relation of 
the American Eagle Fire of New York to the 
Continental and Fidelity-Phenix Fire, showing 
that the last two assured by a reinsurance 
agreement eighty per cent of the risks written 
by the American Eagle, each company assuming 
forty per cent of the liability. 

In the same circular are reproductions of the 
correspondence between Henry Evans, president 
of the Continental, Fidelity-Phenix and Ameri- 
can Eagle Fire, and C. A. Spreckles, president 
of the American Sugar Refining Company, re- 
garding the settlement of the latter company’s 
loss In the Black Tom Island disaster. The 
three companies controlled by Mr. Evans lost 
$136,891 on this risk, which was distributed as 
follows: Continental, $44,882; Fidelity-Phenix, 
$44,882; American Eagle Fire, $47,127. 

Mr. Evans says that his companies did not 
enter into the agreement which many local 
offices did whereby it was understood that 
waiver of liability will not be made, but losses 
will be settled at 82% to 90 per cent of the 
total. The Continental group wil take subroga- 
tion against the railroad after paying losses in 
full. 

ACTION OF LOCAL BOARD 


In this connection it is well to note that the 
special committee of the New York Board of 
Fire Underwriters on the Black Tom disaster 
met on Monday and decided to pay in full losses 
on warehouse E, based upon sound cash value 
without any deduction for explosion damage. 
The damage in warehouse E was largely water 
damage, and there was comparatively little 
damage by explosion. The contents of this 
warehouse consisted mainly of sugar, tobacco, 
machinery and matting, and the claims on these 
goods will be appraised and they will then be 
paid in full. 

The committee reported, as regards claims 
for goods in other warehouses, that sixteen had 
been paid or were ready to be paid, the assured 
having accepted the committee’s offer. 


New South Fire Licensed 


The New South Fire Insurance Company, 
which was organized at Bamberg, S. C., a few 
months back, has secured a license to do a fire 
insurance business from the South Carolina In- 
surance Department. It has already appointed 
sixty-six insurance agents throughout the State. 


The Late William E. Hutchins 


The following memorial on the death of Will- 
iam BE. Hutchins, president of the North River, 
was prepared for the New York Board of Fire 
Underwriters by Manager Henry W. Eaton of 
the Liverpool and London and Globe: 

By the death of William BE. Hutchins on Sat- 
urday, September 23, 1916, the New York Board 
of Fire Underwriters sustained the loss of a 
member whose loyalty to the board and whose 
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adhesion to the principles and practices which 
it exemplifies have been in evidence at all times 
during his long association with it. His uni- 
form courtesy and kindliness, his genial and for- 
bearing disposition and his manifest honesty of 
purpose earned for him the respect and affection 
of the members of the board, particularly those 
with whom he was associated on committees, 
where his services efficiently performed, espe- 
cially on trying occasions, were of the utmost 
value in carrying into practical effect the pur- 
poses of this organization; therefore be it 

Resolved, That this tribute to the character 
and standing of Mr. Hutchins be entered upon 
the minutes of the board and that copies of this 
resolution be transmitted to his family and to 
the North River Insurance Company. 


Insurance Society of New York 


On Tuesday evening last the Insurance So- 
ciety of New York held a dinner and meeting at 
the Hotel Astor. C. J. Doyle, associate gen- 
eral counsel of the National Board of Fire Un- 
derwriters, who was to have presented some of 
his interesting ‘‘Reminiscences” at the meeting, 
was unable to be present, and his place as the 
speaker of the evening was taken by Franklin 
H. Wentworth, secretary of the National Fire 
Protection Association, who arrived from Bos- 
ton barely in time to reach the hotel at the 
dinner hour—7 o’clock. 

Mr. Wentworth is renowned as a post-pran- 
dial speaker, and he talked entertainingly con- 
cerning the fire waste and the conservation of 
the country’s resources. What Mr. Wentworth 
does not know about his subject is not worth 
knowing. He interspersed his remarks with 
humorous anecdotes and briefly traced the his- 
tory of the fire protection movement since its 
inception. He emphasized the three general 
classes of hazards with which the engineers 
have had chiefly to contend; namely, special 
hazards, buildings with large open areas, and 
wall and floor openings. He emphasized the 
necessity for standardization of hose couplings, 
and instanced a town in the West where, on the 
occurrence of a fire, it was found that the hose 
could not be coupled to the hydrants in the 
same town. He spoke also of the difficulty of 
educating the people as to the need for fire pre- 
vention, and gave great credit to the National 
Board of Fire Underwriters for its work in this 
respect and in relation to the setting up of 
standards. While he thought it was rather dis- 
couraging that, thus far, the annual fire loss has 
not been materially diminished, he saw an en- 
couraging feature in the fact that the number 
of alarms is being reduced. The whole matter 
is a National problem, but as all are interde- 
pendent, each individual owes a debt of careful- 
ness to the people collectively. 

President James Marshall was felicitous in 
his remarks and introductions of Mr. Went- 
worth and the other speakers, Messrs. Phillips, 
La Monte, Hasbrouck and Hardison. He also 
commented on the coming lectures of the soci- 
ety’s course to be delivered by officers of promi- 
nent underwriters’ organizations, and upon the 
presence at the meeting of Insurance Commis- 
sioners and ex-Commissioners from New York, 
Connecticut, Massachusetts, New Jersey and 
Virginia. 

Among those present were: Superintendent 
Phillips and ex-Superintendents Hotchkiss and 
Hasbrouck of the New York Insurance Depart- 
ment; Commissioners Hardison of Massachu- 
setts, La Monte of New Jersey, Mansfield of 
Connecticut and Button of Virginia; Deputy Su- 
perintendent H. D. Appleton, and Messrs. Lin- 
coln and Deutschberger of the New York In- 
surance Department; Messrs. Robb, Hardy and 
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Thursday 


Snell of the New York Fire Insurance Exchange: 
Vice-President Rumsey of the Continental; Pro. 
fessor Woolson of the National Board of Fire 
Underwriters, and Messrs. Ralston, Holman, 
Clough, Hoyt and Barbour. The attendance 
numbered about 400, and the meeting was re. 
garded as a most successful event. 


Western Automobile Conference 

At the annual meeting of the Western Auto- 
mobile Underwriters Conference, held Friday, 
John C. Harding, of the Springfield, was elected 
president, and Fred J. Sauter, who declined re- 
election as secretary, was made vice-president. 
The work of the confernce has grown to such 
an extent that it was decided to employ a sal- 
aried secretary, and a committee headed by 
John C. Harding was named to find a competent 
underwriter to act as secretary and manager. 
The executive committee is made up as follows: 
P. W. Cadman, chairman; H. C. Eddy, Commer- 
cial Union; John Marshall, Jr., Firemans Fund; 
P, D. McGregor, Queen; L. A. Lent, of Cincin- 
nati; Ralph Rawlings, Michigan Commercial; 
Charles E. Sheldon, American of Newark; Will- 
iam §S. Warren, Liverpool and London and 
Globe, and Thomas E. Gallagher, A‘Qtna. A 
rising vote of thanks was tendered to Fred J. 
Sauter, who has served as secretary since the 
organization of the conference. 


Fire Notes 


—The North River Insurance Company of New 
York is now licensed in Alaska. 

—The United States Fire of New York has been 
licensed in Idaho, Montana and Nevada. 

—The Eureka Fire Insurance Company is the name 
of a new stock fire insurance company which is being 
organized at Syracuse. 

—The Hamburg-Bremen has appointted E. A. Mer- 
rill special agent for Illinois and Wisconsin, with head: 
quarters at Belvidere, Ill. 

—The College of Commerce of Cincinnati, Ohio, 
is planning to arrange a course in fire insurance 
similar to that already formed in life insurance. 

—The Continental of New York has completed all 
preliminary details and will shortly enter Cuba for the 
transaction of a general fire insurance business. 

—Thomas G, Wilds, special agent for the Henry 
Clay of Lexington for some time past, has resigned 
and will take up special company assignment work at 
Nicholasville, Ky. 

—The New York Board of Fire Underwriters has 
decided to celebrate the fiftieth anniversary of its 1” 
corporation next May. A committee has been 4) 
pointed to handle the matter. 

—A meeting will be held in Washington, D. C., 0 
October 26 by members of the Virginia Fire Prevem 
tion Association to decide whether that organization 
will be continued or disbanded. 

—Janes, Launt & Barrett, Inc., of Philadelphia, 
have merged with Shubert & Hicks as of October 1. 
In the future the business of the former will be run 
under the name of Shubert & Hicks. 

—William Busch, for many years prominent in fire 
insurance circles in St. Louis and the Middle West, 
died at his home in St. Louis after a protracted ill- 
ness. Deceased was eighty-five years of age. 

—The Safety First Federation of America has pe 
lished the proceedings of the meeting of the Fire Pre 
vention Committee, which was held last June. Will 
iam Guerin is chairman of this committee and Darwin 
P. Kingsley ig president of the Federation. 

—John B. Hereford, general agent for the pred 
ford Fire of Hartford for the State of Texas, be 
offices in Dallas, Tex., died at his home in . 
Bright’s disease. Mr. Hereford was a veteran in the 
insurance business and one of the leading agents - 
Texas, 
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October 26, 1916 


CASUALTY, SURETY & 
__ MISCELLANEOUS 


~ NATIONAL SAFETY COUNCIL 


Annual Meeting Held at Detroit—Two 
Important Papers 


The fifth meeting of the National Safety Coun- 

cil was held in Detroit, October 17-20. A num- 
per of features of interest to insurance men 
appeared on the programme. H. W. Forster, 
chief engineer of the Independence Inspection 
Bureau, was chairman of the round-table dis- 
cussion on ‘‘Maintaining Interest in Accident 
Prevention.’”” A. W. Whitney, manager of the 
National Workmen’s Compensation Service 
Bureau, read a paper on ‘Health Insurance,”’ 
while Dr. F. L. Hoffman, statistician for 
The Prudential, discussed ‘‘Achievement and 
Possibilities of Accident in American Indus- 
tries’ and ‘‘The Accident Problem as It Con- 
cerns the General Public.’’ At the banquet 
Thursday evening Franklin H. Wentworth, sec- 
retary of the National Fire Prevention Associa- 
tion, was one of the speakers. 


ACHIEVEMENTS IN ACCIDENT PREVENTION 


In summarizing the results of an extended 
investigation into the industrial accident ex- 
perience of large and typical industrial estab- 
lishments of the United States, including trans- 
portation companies, mines, quarries, etc., 
Frederick L. Hoffman, statistician of the Pru- 
dential, said that the evidence was apparently 
quite conclusive that the number of fatal in- 
dustrial accidents during the present year 
would not exceed 22,000 deaths, in contrast to 
an estimated annual loss in industry of 25,000 
lives for the year 1913, regardless of a sub- 
stantial increase in population in the mean- 
time. This material and gratifying reduction 
in industrial accident frequency, he said, was 
chiefly attributable to the organized safety 
movement in American industry in active and 
intelligent co-operation with employers of la- 
bor, labor organizations and governmental 
agencies. In the railway service during the last 
ten years, he said, there had been an actual 
reduction in fatalities to employees of about 
200 per annum. There has been a measurable 
reduction in accident frequency in mines and 
quarries, but the most gratifying reduction has 
been achieved in the more conservative manage- 
ment of the different branches of the iron and 
steel industry. Thus far, however, apparently 
ho substantial progress has been made in pro- 
moting the safety of men employed in coast- 
Wise and inland navigation and the fisheries. 

In a large measure, of course, it was quite 
evident that the modern safety movement was 
the direct outcome of workmen’s compensation 
legislation, which had made it to the financial 
advantage of every employer to reduce all acci- 
dents to a minimum. The best results in this 
direction, however, were obtained only by 
means of thoroughly well organized plant or 
shop safety committees, in conformity to the 
principles and purposes of the National Safety 
Council, 

Aside, however, from the pecuniary aspects of 
the industrial accident problem, it did not re- 
quire an extended inquiry to prove conclusively 
that there had been a remarkable change in the 
attitude of large employers of labor, who, to 
40 increasing extent, were providing adequately 
and liberally for the safety and general wel- 
fare of the employees beyond the statutory re- 
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quirements, or the rules and regulations of in- 
dustrial accident boards, casualty insurance 
companies, etc. The attainment of more satis- 
factory results was largely a matter of effective 
education in the field of organized and sys- 
tematic safety-first efforts, and the further 
standardizing and perfection of safety devices, 
as best illustrated by the valuable collections 
of the American Museum of Safety of the city 
of New York, and the smaller museums of 
safety organized and maintained by industrial 
accident boards, casualty insurance companies, 
ete. 

As regards serious injuries, Mr. Hoffman said, 
in conclusion, that the evidence available was 
not sufficient for an entirely trustworthy esti- 
mate, but it would appear that there had ap- 
parently been a reduction in serious injuries 
involving a labor loss of two weeks or more 
from the estimate of 300,000 in 1913 to 260,000 
in 1916, of 5000 a week. 


ACCIDENTS AND THE PUBLIC 
In an address on ‘‘The Accident Problem as 
It Concerns the General Public,’’ by Frederick 
L. Hoffman, statistician of The Prudential, the 
speaker said in part: 


On the basis of all the available official mortality 


statistics and the industrial insurance experience of 


The Prudential, it is conservatively estimated that the 
mortality from ‘accidents of all kinds in the continental 
United States during the year 1916 will be approxi- 
mately 75,000, in contrast to a corresponding estimate 
of 82,000 deaths caused by accidents during the year 
1913. The mortality rate assumed for the present pur- 
pose is 1.10 per 1000 of male population, and 0.4 per 
1000 of female population, in comparison with a rate 
of 1.28 per 1000 for males, and 0.40 for females, for 
the year 1913. The considerable reduction in the 
mortality from accidents during the intervening three 
years is chiefly attributable to the very material de- 
crease in railway casualties of all kinds, industrial 
accidents generally, a very much reduced fire hazard, 
a lesser number of deaths caused by boiler explosions, 
and the practical elimination of Fourth of July cas- 
ualties. Of the estimated mortality of 75,000 during 
the year 1916, approximately 11,000 deaths will be 
caused by railways, 14,000 by falls, 8500 by drown- 
ing and 11,000 by vehicular accidents, including auto- 
mobiles, but excluding steam railways. 

Street car accidents have decreased from 38 per 
million population in 1910 to 28 in 1915, a reduction 
equivalent to 32 per cent. 

Accidents caused by wagon, 
other than railways and automobiles, have decreased 
from 43 per million in 1909 to 35 during 1915. There 
has not, therefore, been the anticipated reduction in 
this direction, regardless of material improvements in 
traffic regulation. The increase is in part attributable 
to increasing density of traffic and indirectly to the 
increase in the use of motor cars. 


AUTOMOBILE CASUALTIES 

Fatal automobile accidents in the United States 
registration area have increased persistently from 6.5 
per million in 1907 to 23.9 in 1911, and 59.3 in 1915, 
Assuming a rate as low as 60 per million for 1916, the 
approximate number of deaths caused by automobiles 
throughout the year would be about 5200, or 100 
deaths a week. In Massachusetts, saueiiiad to the 
reports of the Highway Commission, accidents to 
occupants of automobiles have increased 100 per cent, 
against an increase in the registration of cars equiva- 
lent to only 30 per cent. Uniform and more care- 
fully considered traffic ordinances would aid materially 
in the effort to bring about a reduction in automobile 
casualties, which are, partly at least, attributable to 
the continued and obvious negligence ‘and indifference 
on the part of the authorities. A thoroughgoing re- 
vision of traffic regulations is necessary, and particu- 
larly so as regards the use of public highways, the 
crossing of bridges, the use of blinding headlights, 
etc. The effort made in this direction by the Long 
Island Railroad is particularly deserving of considera- 
tion in view of the practical results which have been 
achieved during a relatively short period of time. 


DOMESTIC LIFE’S CONTRIBUTION 

The heavy mortality from falls, estimated for the 
United States at 14,000 deaths per annum, emphasizes 
the urgency of more thoughtful conside ration of the 
accident hazard in domestic life. The application of 
workmen’s compensation laws to domestic service 
would unquestionably tend towards a reduction in 
accident liability in this direction. According to an 
authoritative statement, “owing to an active cam- 
paign against sidewarlk hazards in Manhattan 
borough, such casualties have been reduced from 68 
in 1914 to 35 in 1915, or 48.5 per cent.’ 

The large and lamentable annual loss due to drown- 
ing, which chiefly concerns young persons whose lives, 
aside from human considerations, are of the highest 
potential economic value to the nation, has not at- 
tracted the required public attention. Drownings of 
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horses and vehicles 
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bathers during the summer months and of skaters 
during the winter months are of such common occur- 
rence that they fail to attract the required amount of 
public consideration, and rarely is a sufficient investi- 
gation made to ascertain whether even the most simple 
safety-first considerations were made use of. Largely 
because of the increasing efficiency of the United 
States Coast Guard and of the more extensive employ- 
ment of trained private life savers along the beaches 
of the United States coast a substantial saving in 
lives occurs each year, which, however, has not  B 

sufficient to materially reduce ‘the mortality, and Pos: 
more, therefore, requires to be done as regards prac- 
tical improvement in methods of rescuing and re- 


suscitation, 
DEATHS AT FIRES 


The fire hazard, aside from extensive conflagrations, 
which, of course, attract considerable public attention, 
continues to cause a large loss of life, which, how- 
ever, it is gratifying to note, is gradually being di- 
minished. he lessons taught by comparatively recent 
but most lamentable conflagration losses have apparent- 
ly been productive of good results, but the utmost 
vigilance is called for so that the nation-wide effort 
in behalf of fire prevention and control may be further 
improved and not be permitted to fall back to the 
former condition of public indifference and neglect. 

Accidental poisonings also have not been reduced 
to the extent required, and it is lamentable that there 
should be such a continued disregard of obvious 
safety precautions in the sale and the domestic hand- 
ling of poisons, which often lead to most serious re- 
sults even in otherwise thoroughly well-managed house- 
holds. There is a vast field of enlarged usefulness in 
the more effective teaching of the principles of first 
aid through public schools and the higher institutions 
of learning, as well as in industrial plants, with spe- 
cial reference to antidotes in accidental poisonings, 
which at present cause a much larger loss of life than 
is generally assumed to be the case. More thorough- 
going and technically qualified coroners’ inquests are 
necessary for the attainment of a higher degree of 
public security in this and many similar directions. 

ELECTRICAL ACCIDENTS 

Electrical accidents are not as frequent as the ever- 
increasing use of electricity would seem to suggest, 
and there apparently has been a measurable reduc- 
tion, although the data are not quite conclusive. In 
proportion to the amount of electric current used 
throughout the country, it is, however, a safe assump- 
tion that electrical accidents are decidedly less com- 
mon at the preesnt time than in former years. To a 
lesser extent this conclusion also applies to gas acci- 
dents, not only with reference to the general public, 
but also as regards persons employed in the gas in- 
dustry and in producer gas plants, chiefly in connec- 
tion with the iron and steel industry. 

These are but a few illustrations of the progress 
which is being made towards a measurable reduction 
in the loss of life throughout the United States, due 
to accidents of all kinds, and what has thus far been 
achieved in so comparatively short a period of time 
is gratifying evidence of genuine progress and the 
attainment of higher social ideals. The experience 
which has been had during the last few years is the 
result of a more or less organized safety-first agitation 
and proves conclusively that even more satisfactory 
results can be achieved is persistent and well-sustained 
methods more or less in conformity to the plans and 
purposes of the National Council for Industrial Safety, 
the National Fire Protection Association, the Ameri- 
can Museum of Safety and kindred organizations in 
the same field of public usefulness. 


Lawton-Byrne-Bruner Insurance Agency 
Company 

The well-known agency firm of Lawton-Byrne- 
Bruner Insurance Agency Company of St. Louis 
has represented the Hartford Accident and In- 
demnity of Hartford in Missouri for the past 
two years. The agency has a large and high- 
grade clientele. J. E. Lawton, W. M. Byrne, 
John A. Bruner, Carl 8. Lawton, Leslie E. 
Bright, Russell F. Hausman, David Metcalf and 
Sidney Cook are the principals in the firm. 
Because of increasing business the firm has re- 
cently added many employees to its large staff. 
The success of the agency, which is one of the 
largest in the Central West, has as its founda- 
tion the strong personalities of its principals, 
who are men of ability and high character. A 
number of fire and marine insurance companies 
are also represented by this firm. 


Kentucky Differential 
Through the urgent request of the Kentucky 
Workmens Compensation Board, the National 
Workmens Compensation Service Bureau has 
granted in the manual of compensation rates a 
differential of between 10 and 17% to employers 
who maintain a physician on their premises. 
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MODEL SURETY LAW 


Insurance Commissioners Release Pro- 
posed Law for Surety Companies 


RESERVES AS REQUIRED 


Other Features of the Proposed Measure— 
Extracts from the Bill 


For some time the Insurance Commissioners 
have been co-operating with the surety com- 
panies on the draft of a proposed law which 
should govern surety companies, their organ- 
ization, operation and supervision. It has long 
been contended that the nature of the surety 
business is such as to require special legisla- 
tion which should be separate and distinct from 
the general code governing insurance. 

A special committee on this subject was ap- 
pointed by the Insurance Commissioners. Will- 
iam Mason Shehan, Insurance Commissioner of 
Maryland, was made chairman of this commit- 
tee. The other members were Joseph Button, 
Insurance Commissioner of Virginia; John T. 
Winship, Insurance Commissioner of Michigan; 
Frank H. Hardison, Insurance Commissioner of 
Massachusetts, and Jesse S. Phillips, Superin- 
tendent of Insurance of New York. This com- 
mittee has made public its first draft of the 
model law. 

The first seven sections provide for the defini- 
tion of suretyship, the surety business and 
surety companies; organization requirements, 
viz., capital $500,000 and surplus $250,000, fully 
paid in; deposits; licenses; agents and brokers, 
and the requirements of each. 

Section 8 provides for the filing of rate sched- 
ules with the Insurance Department and for 
rating bureaus which shall be under the super- 
vision of the State officials. This section also 
prohibits discrimination in rates and provides 
penalties for violations of the section, includ- 
ing rebates by agents or brokers. 

Section 9 provides that the surety company 
may take collateral security or indemnity and 
exercise joint control over assets in the hands 
of fiduciaries. The limit of risk on any one 
bond as provided in Section 10 shall be limited 
to ten per cent of the capital and surplus unless 
the excess is protected by reinsurance, co- 
securetyship, by deposit in pledge; by convey- 
ance or mortgage for its protection, or ‘‘in case 
such securityship was made on behalf or on 
account of a fiduciary holding property in a 
trust capacity, by deposit or other disposition 
of a portion of the property so held in trust 
that no future sale, mortgage, pledge or other 
disposition can be made thereof without the 
consent of such company or corporation, except 
by decree or order of a court of competent juris- 
diction.’’ An exception is made in the case of 
transportation or warehousing bonds, which may 
be issued up to fifty per cent of the capital and 
surplus. 

Section 11 provides for expenses: Section 12 
for standard provisions in suretyship obliga- 
tions, and Section 13 deals with releases. 


RESERVES OF SURETY COMPANIES 


The all-absorbing topic of surety reserves is 
provided for in Section 14. This subject is so 
important that the section is reproduced in full: 


Section 14—(a) Premium Reserve; (b) Con- 


tingent Loss Reserve; (c) Fixed Loss Reserve. 
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A surety company transacting the surety busi- 
ness shall, on January 1 in each year, be charged 
with, or thereafter maintain, until January 1 of 
the succeeding year. 

(a) An unearned premium reserve of fifty per 
cent of the current annual premiums upon all 
outstanding suretyship obligations, with the 
right, however, in the Superintendent (or Com- 
missioner) of Insurance, in estimating the con- 
dition of such a company, to charge it with a 
premium reserve equal to the unearned por- 
tions of the gross premiums charged, computed 
on each risk from the date of issuance of such 
suretyship obligation. 

(b) A contingent loss reserve of ten per cent 
of the average annual loss paid upon suretyship 
obligations and expenses incident thereto during 
the immediately preceding year. 

(c) A fixed loss reserve of that percentage of 
the amount of all outstanding suretyship obliga- 
tions which will equal the average percentage of 
such obligations paid for losses thereupon and 
expenses incident thereto annually during the 
ten years preceding the immediately prior 
thirty-first day of December; (or, in the 
alternative). 

(c) A fixed reserve equal to the average ratio 
of losses to liability during the preceding ten 
years, such ratio to be obtained by dividing the 
net losses paid, during such ten years and ex- 
penses incident thereto by the net amount of 
outstanding obligations; (or in the alternative). 

(c) A fixed loss reserve of an amount equal to 
the average losses paid annually upon or by 
reason of suretyship obligations and the ex- 
penses incident thereto, during the ten years 
preceding the immediately prior thirty-first day 
of December, such average to be ascertained by 
taking for each of such years the ratio of the 
losses paid to the aggregate liability outstand- 
ing each year, and the average thus ascertained 
to be such fixed loss reserve. 

If, however, a company has not been engaged 
in the surety business for ten years at the time 
this article (or act) takes effect, then the Super- 
intendent (or Commissioner) shall, from the an- 
nual statements filed with him by all of the 
companies engaged in such business in the State 
for that period of time, ascertain that percen- 
tage of all outstanding uncanceled suretyship 
obligations of such companies which would equal 
the average of the losses by all of such compa- 
nies paid upon obligations of that character an- 
nually during such ten years, and notify such 
company which has not been engaged in such 
business for ten years, and thereupon that com- 
pany shall be charged with that percentage of 
its outstanding suretyship obligations which will 
equal that percentage of the losses by it paid 
upon such obligations annually during the ten 
years preceding the immediately preceding 
thirty-first day of December. 





The foregoing requirements were discussed 
fully in a series of articles and correspondence 
from the pens of managers of practically all 
the leading surety companies in THE SPECTATOR 
from June 29 to the present issue. 

The remainder of the proposed law relates to 
the filing of annual statements, examination of 
companies, impairments and insolvency, prose- 
cutions of officers and directors in criminal 
procedure, reciprocal requirements affecting 
surety companies, fees and taxes, existing cor- 
porations (brought under this act), repealer 
and date of effective operation of this act. 


Surety Reserves 


[To the Editor of THE SPECTATOR] 


I have read with much interest in your Casu- 
alty and Surety Section of October 19 a written 
answer to the memorandum I recently sent you 
on the necessity for general loss reserves. 

The article is interesting and able, but it 
seems to me purely theoretical in that it does 
not balance with historical facts. 

It is argued that, in the case of a fire insur- 
ance company, the reinsurance reserve is also 
an adequate loss reserve, yet who has not seen 
the failure of fire insurance companies due to 
losses which the company had not the funds to 
meet. If it be contended that the premium or 
reinsurance reserve is sufficiently large to cover 
the conflagration hazard, why have not fire com- 
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panies been able to withstand losses arising 
from conflagrations? Applying the same theory 
to surety companies, who has not seen dwin- 
dling surpluses year by year, thereby proving 
the inadequacy of the premium reserve as a 
loss reserve, and this resulting from causes not 
included under the heading of undiscovered 
losses. 

But your correspondent’s argument apparently 
is directed principally toward going concerng 
It is not there that the danger to policyholders 
lies, but rather in the company that is forced to 
retire. What then happens? It turns over, say 
80 per cent of its premium reserve to the com. 
pany that takes 80 per cent of its risks, the 9 
per cent being the best. Is it contended that 
the liquidating company pay out of 20 per 
cent of its premium reserve the losses that 
will accrue on the remaining 20 per cent of its 
business, that business being the dregs, the sub. 
standard risks, that the reinsuring company on 
review rejects? Experience has taught us all 
quite a different lesson. It has taught us that 
in such cases the reserve remaining to the 
liquidating company is many, many times too 
small to pay its losses, and the policyholders 
suffer severely. What is the objection to set- 
ting up a large, independent loss reserve, and 
why is it not better to have one too large in- 
Stead of one too small? These are days when 
the conservative manager of a surety company 
is building up a large surplus, and what differ- 
ence does it make whether some of that gur- 
plus is carried among the liabilities, under the 
heading of surplus, or under the heading of loss 
reserve. These liabilities are both represented 
by investments, the income from which consti- 
tutes a large source of revenue to the company, 
in some instances large enough to meet the en- 


tire dividend requirements of the company. 
Why skimp reserves at the expense of the 
policyholders? BONDING. 


New York, October 21, 1916. 


Discontinuance of an Accident Policy 
[To the Editor of THE SpecTaTor] 


My client, a reputable business man of high 
standing, has been insured against accident and 
health for the past twenty years (his business 
not at all hazardous), during that time he has 
had eight claims for accidents and sickness, all 
of which were legitimate and paid for without 
any trouble, and to quote from a letter sent me 
by the company: 

“Before the last claim we made a _ physical 
examination and found assured in splendid phys- 
ical condition. Our records indicate that all his 
claims were reasonable, considering the con- 
ditions suffered, and there is nothing to be said 
against Mr. on that score. We discon- 
tinued the line only because we have a fixed 
rule against continuing to insure men who are 
unfortunate enough to have repeated occasions 
of calling upon us for indemnity.” 

Now this company has refused to insure my 
client, and consequently he cannot get insur- 
ance from any other company. 

Now what do we insure for? Is it not 
against these very accidents, and does a com- 
pany expect their insured not to have acci- 
dents and why do they put a limit as to how 
many accidents a man should have. I person- 
ally have been insured twenty-five years and re- 
ceived all told during that time $25, my client 
paid out $1920 and his claims amounted to $2219 
—a difference of nearly $300 for twenty years, 
surely that is not much. Now he has but one 
arm, has had appendicitis. I claim a man 
in that condition is better than a normal man 
who can collect for two arms and still have 
appendicitis. I think it is an injustice to this 
man and his family to be deprived of having the 
benefits of insurance. How can an insurance 
company refuse a man insurance when they are 
continually advertising, and their agents preach 
and talk, ‘“‘guard against accidents, protect your 
family, insure in our company, and we have @ 
surplus of millions.’ What have they millions 
for; one of the first questions a prospect asks, 
how good .is that company?—Why does he ask 
that? So that he can be sure of getting what 
is due him for the accident he expects is com 
ing to him, else of what use is it to be insured, 
how much business would an agent get if he 
would say: “Now. sir, we will insure you for 
$60 a year and allow you so many accidents, 
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October 26, 1916 


should you have more we will have to discon- 
tinue’ your insurance. 

To quote an insurance man: 
Dun and the Bradstreet of the insurance world,” 
hence your opinion and judgment would be 
appreciated. 


“You are the 


Very truly- yours, 
KENNETH DAVIS. 
Brooklyn, N. Y., October 23, 1916. 


It is well known that the general practice of 
accident insurance companies requires the can- 
cellation or discontinuance of policies on per- 
sons who, through continued misfortune, are 
obliged to call upon the companies for numerous 
claims. It is a wonder, indeed, that the con- 
tract described in the foregoing was allowed 
to remain in force until so many claims had 
arisen as are indicated by our correspondent. 

There is not the injustice in this that our 
correspondent seems to imply. Without having 
before us, the details of the individual claims, 
we are unable to state a view that would apply 
specifically, but the action of the company and 
the number of claims made suggest the possi- 
bility of an imminent hazard, due in all proba- 
bility to the temperamental nature of the 
policyholder. It may be that mishaps have be- 
fallen him because of personal negligence or a 
greater or less degree of absent mindedness, 
wherein he was not aware of the dangers that 
surrounded him at the time the accidents befell 
him, and he did not make proper effort to save 
himself from personal injury. If the insuring 
company did not reserve the privilege of cancel- 
ing policies under circumstances of this kind, 
accident insurance would not truly exist and the 
companies would virtually be paying a premium 
for personal neglect and carelessness. 

A parallel might be drawn with frequent fines 
due to continuous oversight and personal care- 
lessness. It would be unfair to the careful and 
cautious propertyowners to continuously charge 
them with the expense of paying for losses on 
the property of a single individual who might 
be careless or negligent. It is equally unfair to 
the cautious policyholders of an accident com- 
pany to tax them for the cost of injuries to a 
man which he could have avoided. 

Our correspondent maintains that the assured 
is at present a better risk than a man with two 
arms and one who has not had appendicitis. 
This is, indeed, a novel view, and were it not 
for its grimness might cause one to wrinkle his 
face under the strain of a broad smile. The 
client, as a matter of fact, is an impaired risk. 
The lack of one arm has unfortunately impaired 
his ability to guard himself thoroughly from ex- 
ternal collisions or to completely maintain 
balance. 

On the whole, it would appear that the policy- 
holder had been amply repaid for his protection, 
and that the company is quite justified in not 
desiring to continue to cover a risk that had 
proved so unprofitable. The purpose of accident 
and health insurance is to compensate the 
policyholder for loss of time due to accident or 
sickness, and not to assure against the happen- 
ing of an accident or of disease, the occur- 
rence of which may almost wholly rest upon the 
Shoulders of the policyholder himself. 

Editor, THE SPECTATOR. 


Compensation Loss Reserve Bill 
The committee on reserves other than life of 
the National Convention of Insurance Commis- 
Sioners met at the Hotel Astor on Monday and 
discussed the new proposed law for the compu- 
tation of compensation and liability loss re- 
Serves, There was a large delegation of com- 


Pany representatives present, who freely dis- 
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cussed the proposed measure, and for the most 
part approved the measure as being satisfac- 
tory for present needs. A committee of compa- 
nies consisting of the Fidelity and Casualty, the 
Royal Indemnity, the Travelers and the Ameri- 
can Mutual Liability of Boston was. appointed 
for the purpose of conferring with the Commis- 
sioners’ committee at a later date. There were 
some minor details in the proposed law, which 
met with some opposition, and it is to clear 
these up that the committees will confer to re- 
vise and construct a law that will satisfy all. 


New York Safety Congress 

The Industrial Safety Congress of New York 
State will be held at the Hotel Onondaga, 
Syracuse, on Monday, Tuesday, Wednesday and 
Thursday, December 11, 12, 13 and 14, 1916. 
Addresses will be delivered at the morning and 
afternoon sessions by experts on fire preven- 
tion, factory sanitation, safeguarding of ma- 
chinery and other factors entering into indus- 
trial safety, to be followed by open discussions 
on each topic. Included in the list of topics are: 
“Duty of Workers in Co-operating with Safety 
Organizations’; ‘‘Duty of Employers in Preven- 
tion of Accidents’; “Attitude of New York 
State’s Organized Industry Toward the Safety 
Movement”; ‘Classification of Buildings and 
Materials as a Basis for Safety Requirements”; 
“Guarding of Fixed Machines’’; ‘‘Factory Condi- 
tions and the Shop Committee’; ‘Practical 
Benefits Derived from Safety Organization’’; 
“Factory Lighting, Heating and Ventilation.” 
Illustrated lectures by the National Safety 
Council and American Museum of Safety will 
furnish the evening features. 


Massachusetts Employees Insurance 
Association 

The report of the examination of the Massa- 
chusetts Insurance Department upon the finan- 
cial condition of the Massachusets Employees 
Insurance Association, made as of April 30, 1916, 
has been filed by the Department. 

The gain and loss exhibit of the company’s 
experience since it began business, July 1, 1912, 
shows earned premiums of $2,965,543; overdue 
premiums and premiums charged off of $20,806; 
incurred losses of $1,433,997; underwriting ex- 
penses incurred of $515,871; investment income 
earned of $155,206; investment losses and ex- 
penses of $4045; dividends declared of $763,466, 
and resulting surplus of $382,562. Thus, for the 
entire period, the gain from underwriting was 
$994,868 and from investments $151,160. For the 
three years and ten months, losses incurred to 
premiums earned were 48.35 per cent and un- 
derwriting expenses incurred to premiums 
earned were 17.40 per cent. 


National Plate Glass Insurance Bureau 

Companies writing plate glass insurance 
throughout the country have organized the Na- 
tional Plate Glass Insurance Bureau. The of- 
ficers are: President, Norman B. Stevens, of the 
A®tna; vice-president, Edw. B. Anderson, of the 
Royal Indemnity; treasurer, F. S. Garrison, of 
the Travelers. Seventeen companies have al- 
ready signified their intention of joining the 
organization. 


—"“This office has been a subscriber to your paper 
for some twelve years or longer, and expects to con- 
tinue. I have always considered your journal the best 
of its kind.’”—George R. Thrall, Oswego, N. Y. 
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ORDER OF BUSINESS 





Casualty Actuarial and Statistical 
Society to Hold Annual Meeting 
This Week 





SUBJECTS OF PAPERS 





Compulsory Health Insurance to be Discussed— 
Other Details 


Much interest is taken in the forthcoming an- 
nual meeting of the Casualty Actuarial and 
Statistical Society at the Hotel Astor, New 
York, October 27 and 28. A number of inter- 
esting papers will be presented by men whose 
contributions to casualty actuarial work have 
attracted international attention. Among the 
papers will be two dealing with the ever-live 
topic of rating workmen’s compensation risks. 
These papers will be unusually interesting, as 
they are the products of two widely different 
minds, whose previous expressions have been 
almost diametrically opposed on this same sub- 
ject, namely, E. H. Downey, special deputy in 
charge of compensation, Pennsylvania Insur- 
ance Department, and A. H. Mowbray, secre- 
tary and actuary, Massachusetts Employees In- 
surance Association of Boston. 

Arne Fisher, of The Prudential, will present a 
technical paper under the title ‘‘An Application 
of Baye’s Theorem to the Problem of Experience 
Rating.”” The examples by which Mr, Pisher 
will illustrate his points, if one is to judge by 
past performances, will doubtless be accom- 
panied by a human interest which is extremely 
pleasant, and especially so when flavored by 
the oratorical characteristics of Mr. Fisher. 
Another technical paper will be presented by 
Buckner Speed, of the Western Electric Com- 
pany. A treat is offered those who have not 
already had the pleasure of observing a demon- 
stration of the application of the normal prob- 
ability curve by Mr. Speed. In this connection 
it is interesting to note that this speaker was 
one of the principals in the solution of the 
mathematical problems devolving upon the 
transatlantic telephonic experiments which 
proved so successful about two years ago. 

Louis I. Dublin of the Metropolitan Life has 
consented to read a paper on fatal industrial 
accidents in the United States, a subject which 
is of ever-increasing interest in this country, 
S. H. Wolfe will offer a new method of amortiz- 
ing bonds. 

A great deal of interest is shown in the elec- 
tion of officers and two members of the Council, 
Speculation as to the successor of Dr. I. M. 
Rubinsow, who has been president for two 
terms, seems to favor the choice of Benedict D. 
Flynn of the Travelers and a vice-president of 
the society, and A. H. Mowbray, of the Massa- 
chusetts Employees and another vice-president 
of the society. 

The members will vote on the constitutional 
amendment, which was presented at the May 
meeting, creating a librarian and an editor in 
place of one librarian-editor. 

There will be an informal discussion of “‘Com- 
pulsory Health Insurance,” in which all who 
expect to attend are urged to take part. 





Will Manage Automobile Department 

Ambrose Ryder, who has been manager of the 
St. Louis branch of the National Workmens 
Compensation Service Bureau, has been trans- 
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ferred to New York, where he will take charge 
of the automobile department as manager. 
L. L. Hall, manager of the Cleveland branch, 


has been appointed as successor to Mr. Ryder 


as manager at St. Louis. 


Offers Gold Watch as Prize 


The Prudential Casualty of Indianapolis has 
offered a seventeen-jeweled gold watch as a 
prize to each agent in the monthly payment de- 
partment who increases his business by fifty 
policyholders between now and December 21. 
Each watch will be appropriately engraved, 
showing how and when won. Five prizes will 
be awarded to the five agents who make the 
largest increase during the period of the contest. 


Nebraska Surety. Agency Changes 

Martin Bros. & Co., of Omaha, have been made 
State agents in Nebraska for the surety branch 
of the New Amsterdam Casualty. 

Harry A. Koch recently resigned from the 
firm to become State agent for the Massachu- 
setts Bonding, which was formerly held by 
Martin Bros. Harry K. Eastman, formerly of 
the American Surety, United States Fidelity 
and Guaranty and Fidelity and Deposit, has 
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been made surety manager for the Martin 
agency. 


Resigns National Surety 

William T. Rich, Inc., has resigned as uptown 
New York city agents of the National Surety 
Company of New York and will in the future 
devote their entire time to the handling of the 
various lines of insurance written by the A®tna 
and its allied companies. Mr. Rich has long 
been prominent in the building trade industry, 
and was the first agent in New York city to 
make a specialty of insurance for members of 
the Building Trades Employers Association. 


Casualty Notes 


—The National Workmens Compensation Service 
Bureau has elected to membership the London and 
Lancashire Indemnity of New York and the Continen- 
tal Casualty of Chicago. 

—Harry L. Mallo, formerly manager of the bond 
department of Wheeler & Welpton, general agents in 
Omaha for the National Surety, has joined William 
W. Flanegin & Co., managers at Pittsburg for the 
Maryland Casualty. 


—The Milwaukee Automobile Insurance Company, 
Limited, Mutual has been organized by the Roger L. 
Merrill Agency with the following officers: President 
and treasurer, Roger L. Merrill; first vice-president, 


Robert W. Pieper; second vice-president, William P, ~ 
Doucette; secretary, Edgar F. Erdmann. : 


—Noll L. Robyn of St, Louis recently committed 
suicide in his home city. He carried an accident 
policy of $7500 in the Massachusetts Bonding of 
Soston. There is no defense for suicide claims under 
the Missouri laws. 

—J. F. Seinsheimer, general manager of the Ameri. 
can Indemnity of Galveston, Texas, has just visited 
the Chicago agency of the company, being the firm of 
Lampert & Keller. His next stop will be Detroit, and 
then he will go on to New York. 

—The Massachusetts Bonding of Boston announces 
that Monte T. Morehouse has been made general agent 
on casualty lines for Buffalo, N. Y., and vicinity, 
Mr. Morehouse has hitherto represented the same 
company for casualty lines as general manager, the 
office formerly being conducted as a branch office, 

—The Maryland Casualty of Baltimore will con. 
duct a special prize contest from November 1 to De 
cember 25, which is open to agents writing accident 
and health business for the company. The prizes will 
be awarded to the largest producers in classes which 
are graded according to the population of the territory 
covered by such classes. 


—James A. Blainey has been appointed agent of 
the casualty lines of the Southern Surety in Chicago, 
He succeeds O, W. Huncke & Co., general agents, 
Mr. Blainey was formerly with the Ocean, General 
Accident, Interstate Casualty and Guaranty of Albu- 
querque and other companies. There is no change in 
the surety department. 
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AGENTS’ AND INSPECTORS’ 


POCKET BOOK OF FIRE 


ASSOCIATE MEMBER NATIONAL FIRE PROTECTION ASSOCIATION. 


PROTECTION 


By GEORGE VELTEN STEEB 


MEMBER PHILADELPHIA ALUMNI, COLUMBIA UNIVERSITY. 


Author of ‘‘Fire Insurance Agents’ and Surveyors’ Pocket book 
of Information’’ and ‘‘Special Agents’ and Adjusters’ 
Handbook.’’ 


An up-to-date and comprehensive work which should be in the 
possession of every Special Agent, Inspector and Local Agent. 
An idea of the broad scope of this work may be obtained by a glance 
at the chapter titles given below, although this list gives no intima- 
tion of the numerous details presented in the book. 

I. Construction. 
II. Special Construction and Notes. 
III. Fire Doors and Shutters. 
IV. Heating. 
V. Lighting. 
VI. Electric Light and Power Installation. 
VII. Sprinkler Equipment. 
VIII. 
IX 
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Fire Pumps. 

Fire Pumps and Notes. 

Reservoirs and Other Sources of Water Supply 
for Fire Pumps. 

Other Fire Appliances. 

Oils, Varnishes, Benzine, etc. 

Oily Waste and Other Spontaneously Combusti- 
ble Material. 

Waste and Rubbish. 

Special Information. 

Watchman and Watchman’s Time Recording 
Apparatus. 

Miscellaneous Information and Tables. 

Hazards. 


XI. 
XII. 
XIII. 


XIV. 
XV. 
XVI. 


XVII. 
XVIII. 


There isa copious Index which will enable the reader to locate 
quickly any particular item of information. 


Prices of the AGENTS’ AND INSPECTORS’ PoCKET-BooK OF FIRE 
PROTECTION (Bound in Red Russia Leather): 
$48.00 


Per copy, = = $2.50 25 Copies, = = 
12 Copies, = = $24.00 50 Copies, = = $90.00 
100 Copies, = = $150.00 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET 
INSURANCE EXCHANGE. NEW YORK. 
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